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TRuTII IN T,ZNDING 

Mr. CLARK. Mr. "rexide~),t,will t'nc 
Senator yic:ltf, with t;ire ui.ltlerstantling 

During those years I have seen the asso-
ciation acquire greater and greater re- 
spect from the American people, who 
recognize it as a group dedicated to the 

lain terms has somewhat tar- 
nished the bar association's deserved 

schedule of finailce charges 
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representatives testified 

\vou!d not control crrdit activities out-
side the St,:~tes in which they were ell-
acted, thus er~tl:~n[.~e~~ing tile competitive 
position of :;om(: lcndess. 

Mr. Steadman next endcavorecl to s u g -
gest in thc most carefully qualificxl Ian- 
gungc that S. 1740 may br? ~mcon.stitu- 
tional. He and I engaged in a I:~n..vers' 
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to have you for my lawyer. lina 1 vill say cornwfttee i n  t h ~lmt 45 minutes. I f  f weso 
,,led that  f a m  sure you are 8 lirwyef of the a clteat, X would ltke t o  R s v s  you for my 
highest ethice and best profesalonal atand- lawyer. And I wlll say. also. that I am ~ u r e  
*=ds. And yutt are not wiIIIng to Cell thla you are a lawyer of the hlgliest etBlS1~ 8nB 
eOlmit tee  tha t  thfa uct is uncuns t i t~~t to~~al .best professirsnrrl standards. And you ore 
are you? 

~ l l dMr, Steadman rcplieci: 
NO,I am not. 

ML..President, I wrote earlier this week 
to Mr. Whitney North Seymour, presi-
dent of the American Bar Association, 
protesting its stand on the truth-in-
lending bill. I quote the final paragraph 
of that letter: 

~ o s tof the opposltion to S. 1740 has col?re 
from groups who would be dlrectly aRect:!d 
by its provisions. Their opposition is undrw- 
standable and, of course, within their rigl:~ ,s. 
In looking over last year's hearings or! 5. 
2755, a similar credit labeling bill, I find tl'13t 
(he American Bar Association maintaiileci n 
discreet silence. U~lder the circu1nstanc.es 
the rrssocintion decision to oppose S. 1740 
seems to me to hare beell wholly unwnr-
ranted. 

Mr. President, I ask unanimous con- 
sent that the portion of the subcom- 
mittee transcript to which I referired and 
the text of my letter to Mr. Seymour be 
inserted in the RECORD a t  this point. 

There being no objection, the excerpt 
and letter were ordered to be prjnted in 
the RECORD, as follows: 

not willing to tell this carsinnittee that  thfa 
act fsunconatftutlonal. are yoz13 

Mr. STEADMAN.No, I am not. 

Auous~1 , l S G l  
Mr. WHITNEYNORTHSEYMOUR, 
President, American Bar Association, 
Washington, D.C. 

DEARMR.SEYMOUR:AS a lollgtime member 
of the American Bar Association, I want you 
to know of my disappointment that tlle as-
sociatlon has put itself on record in opposi- 
tion to S. 1740, the truth-in-lending bill, a 
proposal of which I am a cosponsor. 

In  my opinion, the assoclatlon erred In de- 
cidilig to oppose this bill, whose sole purpose 
is to  make lenders tell the truth to tho 
American borrower about the amount of 
interest he Is paying on his loans. The 
decision tends to tarnish thc ABA's deserved 
reputation as rr friend of justice and fair 
dealing between private citizens. 

Mr. Charles W. Steadman, who appcered 
before the Prodi.iction and Stabilization Sub- 
committee as the association's representn-
t,ive, proved :in able and oclrolt advocntn. 
But hls suggestion that the bill may be un- 
constitutlonnl is hardly worthy of serious 
consideration. He was unable to cite a 
single case in his prepared statclnent which 
sur)ported hls view. 

Nor do I feel that the bar assoclatlon as- 
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SUUCOMM~LTEFS. 

1740,JULY 20,1B61 indivldual St,atcs makes such a bill as S. 1740 

Genator CLARK.Tllcn actually. ell you are unnecessary. All of the State laws to which 
telling us  is that ,  having found no case Mr. Steadrnan referred do no more than 
which would sustain the constitutio~~alitylimit the amount of Rnnnce charges for 
of this act, either undcr the comniercc clause sonle or all types of credit. Truth-in-lend-
or the money clause, you think it may be i ~ l gbills, requiring lenders to divulge their 
unconstitutional. 'That is :$bout as far as credit charges in n stnndartl and thus com- 

form, havc beell fought by the credit you are wilting to gc~. ~ x ~ r a b l e  
Mr. STEADMAN. in illdilstry a t  all lcvels oP gorel.nmcnt andI th11:k con.~ititutionnl 

parlance that  is about as far as anybody 
can go and I think that. is as firr ns I hale  
gone. 

Sentor CLnn:li. I tllink you are right. T l ; e  
point I nm rrifilting is that your attack on 
constitutionallby of thir; act is in your ov?ri 
words and consequently prctty weak. You 
woulcln't be willing to givc nu opinion to 

1r;l:'e bccn ellacte(1 no\7:l:.e?e. 
Most of thc oppositiojl to  S. 1740 has collie 

from groups who would he directly affected 
i j y  its provisions. Tlleir opposltfon Is undcr- 
!:tnndnble and, of collrse, within thelr rlghts. 
111 loolring orcr last year's henrings on 

I finda slmllar credit labcling bill, 2755, :;. 
that  the Alnericarl Bar Assoclatton maln-

a cliect thut this act  is uncol~stitutional:, 
Mr. STEADMAIY. We do give an opinion here 

that under the money power 1,hrre is no 
precedent for tlils kind of leglslntion. 

taiilcd :idlscrcct silence. Undcr the circum- 
stances the nssociatlon clccision to oppose 
S .  17'10 sernls to mc to llnve been wholly un-  
w.irrnntcci. 

Senator Ci-~nlc.Tha.t is not what I i~.sked 
C . 
, . ,~l~<:~rely, 

YOU. You would ii(7t be willing to give :L 
.JOSEPH S.C.LAI~.K. 

cllent xn opinion tll:rt this act is u~icoii- Mr. CLARK. I thanli the Scnator 
8titutionnl and put yollr nomc on l.hr bot- from Wiscorlsln for  his courtesy in yield- A t  present, half of I he So 
tom 01that opinion, wonlrl you? i ~ l f ito me. from the north 'They left t 

m. ~ E A D . ~ ~ N .1wOlIldl'?'t].I? \\'illll!:: tfl KO Mr. PROXMIRE. Mr. President, Ifurther thali this statement. 
$;enator Cr..+r:r<.You hay that t l ~ i s1,111 m:iv t1l:;nk the Scnator from Pe~lnsylvania. 

be un~onst l (ut i~na1,  that ~ ~ - o v c  --cll;~i.l.ioni;c r l  
Con~tl t~~tiui>!~l i ' : ,arc rni:,ctl. 

Mr. S'r~nosn,\r.iI !-::ly t.h:lt Lhcy arc grave. SPEECII OF' C. K. CI-IOI BEFORE 
1 slly t l~ere irr ;lot olle single solitary case ROANOKE COLLEG , SALEM, VA. 
under tllc rnt)ur .y I>o5.vcr that, gives any sup- Mr. CURTPS. Mr. xesident, it has 
Port for conslit.uLioiin1it.y. The Cor~stitution. 
Scnrrtor, as you know, 11;:s I,ce~l tiescribcd bcen my privilege to ount as a friend 

a living tlouument. But appurently it  an  outstanding young Ian from Korea, 
hasn't lived !.rjnl: e11011i:i1 yet to cucompass Mr C K Choi. h1s been a t t e n d ~ n ~  
this sort of t.1111.~:b y  1;:~vingally pronuu1ice- Roarlokc Uo1le::c in 1 cent years. Ue-
l~lerlt by the Court t,o the ellcct tliat. t i ~ i s  fore l ~ a v l n s  collcge tic spoke to the stu- 
k the kind 01 lcgisl;~tioti f,haL 1';111s untlcr dent body. Hls rcxnar s contain many 
t,ho money l)o~vc r. lcssolls for all of u:;. c malrcs it possi- Japan nntl I-Iang Kong. 

Now, tllcy liati an oppnrlullity ( ( 3  do ~ h : ~ tble for us to  better iderstand Korea 
when the credlt rc.::ulatior. :I~:LS unldcr tllc 
last, W.Lr uwrn heforc Ll;cr::, ;lll(i fl1~1n.l;and also he makes ~t >ossiblefor us to~ l l ~ y  

&) tohat, they sui:t~linccl It u l l d ~ r  t;he r.var better understand thc orcan's attltudc littilo, T V .  acd magazine 

PO'XBrH. toward the United Stitcs. into the details. What I 

Sealntor C'I.AKK. NO'S<?,Mr. Steadnla]l, yo11 Mr, President, I as zsunanimous con- this. Whose war was i t?  
t\veen communism and 6 

.Ire rh very able 1:lwyrr. You hnre dcln(ln- s m t  to have Mr. Cllo 's syc?cch prmted It v;:~a minor flght i n  
slral;r:d t h a t  In your tcstir:long: kieforc .t!ik; in the RISCOI~D. ~t gut bigger aild bigger 


