
CONGRESSIONAL RECnORD -HOL 
~ . ~ . 8 6 2 6 .A bill for  he relief af Wllfrld Ry Mr. ZELENKO: 

M. ~fiesllire;t o  the C rnmitlce on the Ju-
dlclilry. dlciary.By Mr. LIPSCO : By Mr.BROWN: 

S.R. a ~ a 7 .A bill forih e  relief of Ri t suko  
Nakayarnn; t o  t h e  Co m i t t c e  o n  t h e  Ju-

diciary. J u d i c i ~ r g .  mi t tee  o n  t h e  Judiciary.  


E X T E N S I O N S  (91 R E M A R  

Our Foreign $d Program 

W e d n e s d a y .  Au ust 9 ,  I961 

Mr. BRAY. Mr. S eakcr, there fol- 
lows herewith the rep r t  I inade to my 
constituents 3 weeks go on the subject 
of the foreign aid au  horization: 

The foreiall aid a u t hir izat ion bill IS bc-
fore the  F'ore~gn Afl:i~rs omrnit tee.  We c i oJ rr~cludctlnot as  vet kilow exactly >lnt  wl11 I I ~  

~n- the-committee's b ~ i l .  b u t  we a r e  nw:~re of  -

what Preside~lt. Kellncdy llas requested. 
The President, 112s retuestet i  t h e  lnrgesi. 

nmount, in  several vears. I-Ie nlso h:ls aslc~ri
~ ~~ ~ 

for two provisions whic  have n o t  heen in-  
cluded 111 previous fore gn aid Iegislatic>'ll. 
He is asking that .  p a r t  1f t h i s  program be 
authorized for  :I perlod of 5 years ra ther  
than coming t o  t h e  ConBrc:jt, on :1 year-to-
year bnsis. Heretofore fdreigll aid h a s  conlr: 
before Congress i n  two 
annual authorizaticin a n  

mended by 
he nval1al;lc f rom t h e  reasury wiillcluc % 

congression:ll appropriat i1)uswllicll is o f ten  
called "back-cloor sljendi p." 

hare beell fa r ,  far  gr 
been. It is easy for t 
grzm t o  forget  i t s  11:~:ii 
ried away in  nc:w proposals a n d  projects. 
Congress has  tr ied t o  apl) 'y tllo brakes. 

EXy first contac t  with foreign aid u7:1s in  

some of t h e  unpopular  face 
acl'0(is." 

T h e  foreign a id  bill wil pass, b u t  I will 
r i eu  i t  critically a s  I h a v  always done. If 
son1 :of us in  Congress h a d  n o t  been p u t t i n g  
t h c  brakes on extravagan expending,  t h e  
iorc g n  :lid program woulI be worse t h a n  
i t  I :IS been a n d  m u c h  in re  exl~ensive for  
t h , ,  9rncrican taxpayer. 

Cape Cod consorvatisin: A Reality 

HON. PHILIP J .I  PHILBIN 
OF MASSACWU~ETTS 

Mr. PI3ILE3IN. MI*b e a k e r ,  1 was 
greatly honored and ti ankful for  the 
~lrivilege accorded me Monday, Au- 
gust 7, to attend, with Qome of my dis- 
tinguished colleagues oi Massachusetts 

C;oa.
AS the author of H. 

introduced 0x1 April 8. Cod. 

Support for H.R.6725 

EXTENSION O F  REMARKS 
08 

HON. ABRAHAM J. MULTER 
OF NEW TORI< 


IN TIIE HOUSE OF REPRESENTATIVES 


Wednesday, August 9, 1961 

Mr. MULTER. Mr. Speaker, on May 

and of the FIouse worked and cooperated 
wholeheart,edly to makc this legislation 
n r e a l i t y .  

Our great and belovec President him- 
self and his colleague 2.t the time, our 

1945 ;inti 1946 wlleil I wa: w i t h  t.he n ~ i l i t ~ a r y  distinguished senior Senator from 1. 1961, I introduced H.R. 6725, a bill to government ill Korea.  I s: Amrricnns, witli 
the hcsl, of irlt,entirjil.-, :tntl ;incerity, ilt,l c?rnpt- 
ing t o  cllnilge zun oriental  ecoilc!rny :~i id uray 
of life in to  one  like c a r  civil. Wt: ftliletl i r l  
dOi1lg i t  l j ec ;~~~! ie  c wrong :~.:,proncll. wr h ~ t c lt l  
A4 t h a t  t ime  I I,elievctl. :x.lcl I :;till ~n<iil~::liii, 
that t h e  only succesxi1.i a id  t h a t  we c:?.ii 
give n foreign pcol,lc i?, L, . i  issisl, in  ccincating 
them--1 ineoll e d u c a t i o i ~  I t !  t h e  hro:ltl sense- 
$0 tha t  they thernselvc.': I l ay  im1)rove the i r  
econolny ;lnd i l l  withc u l t ~ ~ r r :  : \ccorcla~~cc 
their needs. 1 :1111 st,!ll tryilil: t o  sell t h a t  
~h i losophy,  hr~l .  I 11avr~11't~ x r lniuch succeris. 

Included i n  o u r  f o r c i ~ , n  id hill arc our pro-

Massachusetts, Senator LEVERETTSELL-assist in the promotion of economic sta- 
bilization by requiring the  disclosure of 
finance cha~rges in connectioil with ex-
tension of credit. 

This, the  Truth in Lending Act, would 
require all persons extending credit to  
another to make full disclosure in writ- 
ing of all finance charges prior to con- 
summation of the  transaction, under reg- 
ulations to be prescribed by the  Board of 
Governors of the Federal Reserve Sys- 
tem. 

I n  a report t o  the  House Banking and 
Currency Committee on July 18,1961, the  
Honorable Robert C. Weaver. Adminis- 
txatoi- of the Housing and Home IT'inance 
Agency stated: 

Tlie I lo l~s i l lg  Agency s t rongly  suppor t s  t h e  
objectives of I-I.R. 6725, especially because of 
the i r  s a l u t a r y  eRect u p o n  mor tgage  f lnanc- 
ing. We t,herefore favor e~inc tment ,  of legis-
1;ltion a long  the lilies of thls bill. 

TOI~STALL,introduced t h  s basic measure 
in the Senate. and my valued and dis- 
tin!:uishcd friends slid zolleagues, Con- 
y1,csslnen Enwnnn P. ROLAND, P.THOMAS 
O'NEILI., and HASTINGSK E I T X ,  illtroduced 
apglopriate measures in the House. 

Congressman KEITH,ulho represent,s 
the Cnpe Cod district. libored very ably 
and tirelessly in behalf of the bill. The 
able and distinguished gentleinan from 
Texas, Congrcssrnan J. T .  Ru:rri~nronn, 

W n l s  wllich give 1nilital.y :tssist:lnce. ~ ~ r o v i d -and the outstanding ?lembers of the  
Lng t!ql.li]lmcnt. &111(1.t.railll:l : t o  fr iendly z~llics IIousc IJatiolial Parlrs 'iubcommittee, a s  
sllch ils Greece. Turkc!:; 51111 Pakist :~i i .  I be- u.t:ll as the  able, cfisti~~ljuishecl c!l~airman 
:'eve our mil i tary nit1 s h [ ~ . ~ i t l  hc conrjirlcred 
"PnraLcly f r o ~ n  l".ogr:'.lns i ~ fecoll(,~ilic a id ,  
for it is mnteri:~ily assistit g ~ r i c l ~ c l l ylorcigii 
lla.t.iol>~10 clel'c~icl t,llelr?.se ves :rgnlllst. Com-
mulaist aggrcs::ion. F ( J ~y 2:~r:;. ll~~v:t?,:cr, t h e  
nt lrninist , r ;~t io~~,reg:~rcllcsr; of pnl.l!.. h a s  in -
sistetl oil tyi:~:: the!;(: pro:r:trnr; tog,-cbr.1ierso 
t.hnt. thr: po1,ulnrit.y ot nlil tnrg sic; v~vill "pull  
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Mr.Gpezrker,milliona of Americana buy 

it behooves the Congress to see tliart they 
are informed of the true annual interest 
rate and all chargesthat will accrue as a 
result of this extension of credit. 

I have urged our distinguished col- 
' Ieaeue from Kentucky [Mr. SPENCEI.the 

chairman of the Banking and Currency
Committee, to order hearings on H.R. 
6725 just as soon as possible. 

The American people have a right to 
know how much they are paying for the 
privilege before credit is accepted by 
them as a means of obtaining the con- 
sumer goods which make our standard 
of living possible. That applies to all 
extensions of retail credit. 

n recently, Mr. 
his home within 

cry his fellow sh 
to to vote. "I 
ed tical par.1.y is 

Western Hemisphere 

ance. 




