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PRESIDENT JOHNSON SUPPORTS 
TRUTH I N  LENDING AND TRUTH 
IN PACKAGING 
Mr. ORUENINa. Mr. President, for 

6 years Senator PAUL Douc~lrs, of Illi-
nois, has fought unceasingly and tire-
lessly for truth in lendlng. 

Repeatedly he has t a b n  the floor hnd 
worked in committee to prevent dacep- 
tion practiced on unknowfng and unin- 
formed borrowers who, when buying on 
the installment plan, are paying far 
more in interest rates than they know. 
Actually, installment buying hai-become 
the merchandtslnrr of indebtedness. 
Men and women, milliom of them, who 
desire to improve their standard of liv-
ing, are being misled, and paying heavily 
for this deception. 

The courageous Senator from W o i s  

[Mr. DOUGLA~I 
has actively led his Sen-
ate troops through the muddy fields of 
the truth-In-lending battle on behalf of 
the consumers of America. The 87th 
Congress had been in ~lessfon for less 
than 4 months when 21 Members of this 
bods joined Senator Donaus in span-
soring 9. 1740,the truth-in-lending bill. 
I am proud to say that I was among the 
original cosponsors. A t  thet time Sena-
tor Doucus said, onApril 27, 1961: 


The testimony before the comrnittae (the 

Senate Comrnlttee on Banking and Currency) 

revealed a number of major abuses In the 

field of consumer credit. 


And so the testimony had. 
As President ~ohnson observes in the 

owning sentence of hismessage on truth 
in lending and packaging,andother mat- 
ters of interest to consumers, whleh he 
sent to Congress yesterday, March 21, 
lS66: 

The consumer's lntereet is the American 

interest. 

And so it is. 
PAUL DOUGLAS reintroduced his truth-

in-len- bill in the 88thCon 
agah in the 8kNh Conmess. I ~upgorted
RLs Bills. 
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m e  concep#,s f  truth in lending now 

bwmewarm mmrt ofFrddent John-
66% jut - it hiLd th4 I- of 
l ~ t eReddent Ilfenmdr, snd I am hope-
ful that gmltitle sctloncan be opmptebtl
tbb m o n  ei the C o ~ ~ . 

Unfortunately,much se I a~plaudaad 
tappmve ol the PmxMeWs ~ p g ~ r t .I 
kU0ve It fak fo wht out mat in m 
m m e  to the Conm-rem 60mem 
truth in lending, there are areas whlch 
can be st~8-d. Indeed, the full 
cast of credit should be stated simply and 
clesrly before any credit 00ntmct b 
signed aa the President has stated, but 
I hope the bill wwch cornea before the 
Senate will specify that the disclosure 
of the credit cost be required annually. 
It makes e Uerence to the consumer, 
aa the Senator from Illinois [Mr.
Dona~~alhas long pointed out. 

The champions of the consumer de- 
serve our deep appreciation because we 
are all cornurnera. 

The able Senator from Oregon [Mrs. 
N ~ B E R ~ E R Ihas long advocated truth in 
~acksnlnaand the far-ni~hted -tor 
iron Schigan [Mr. HART^ hsa been the 
champion of the long-Mering house- 
wife who flnds It difecult to know the 
dlfPemnce, if any, in king dm,super alee, 
or double economy she. 

Senator HARThas fought for truth in 
packaging, and in his message on con- 
sumer interat8 Monday, March 21, the 
President called for fsi:: packaging and 
labeling which would- 

Flrat. Requlre that eaoh package provlde 
slmple. dlrmt. accurate, and vlslble lnforma-
tlon as to the nature and quantity of It8 
contente, lncludlng lngredlente where this b 
important.

8mnd.  Keep off the ehelva packages
wlth deceptively shaped boxes. mlsleadlng
platurse, oonfwhg or meaningleaa adjectlvee. 
lnappropriata elm or quantlty wklnge,  and 
promotlonel glmmlcke that promise nonex- 
ieLent a a v w .  

'PhlPd. Provlde for the eatabllehment of 
reasonable and appraprlate welght standard 
to facl!ltats oomparatlve sbopplng. 

As the M d e n t  correctly points out: 
A n  80eumte and lnformatlve package and 

label need noB add to the producers' cost. It 
will ndd to the welfare oi the American con-
oumer. 

We owe much to the Members of the 
Benab @miHouse of Representatives
who have dven so tirelessly of thelr time 
to brlng to the attention of the American 
public the need for truth in lendins Ebnd 
fair packaging andIsbeling. 

dolm~-and-centscoats far oredlt diurtag the 
pwh3Wi mobth. 

The truth wlll free the oonaumer from 
being ovemhareed or abort-weighted.

meaidgat sohnson haa m-uw en-
hanced hi8 meat record in the fleld of 
domestlc legislation. It hae been a rec-
orci utlettslled frr ~realdentlslhistory. 
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For example, Congralswoman LEONOR 
% ~WLLNAN. of B6fseoWi, htU pt?rsiS&d
successfully in her effopts e food,
drugs, and cometies mo 
In her dfssr remarks yesterday she 

eieed examq,1a @fhow truth &I 1811ding 
would help the bonsum~er. It is perti-
nent b mmat Wlis one example: 

EWcl &prwnUve B P E ~ A N :  
Wn&er p-t prmthw: On 

atore revolving &it. m y  you
wwth d g m. You might 
YOU wfmld pay a amall earplce charge fm 

maaW mat you ow& lsnonsy to me  
@tore. 

BI-w truth h londla$: You would bo told 

%a 1P&Qr6gg6J 83n&.noB Gh18MImWePb &tm@ 


=to 91 WWnt pee yaw ma%you would aold M&el m y
'PW~~P@a mantmy atsbment &mwing the ,and a l l  upon all 


