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Mr. POAGE. I belie 

sees the disposition of 

believe they are about 

this particular amend 


Mrs. Mr. Speaker, I ask 

unanimous consent to address the House 

There was no objection. 

Mrs. Mr. Speaker*


dent Johnson Once again me last 
night a t  the White that he wants 
a On with the
loopholes the Senate-passed truth-in-
lendLng He has 
told me of his great interest in thls issue 
and his support for my efforts. 

But it is Obvious that the auto-
mobfle dealers in every cIty and town in 
thls country, and the banks--big and 
small-get busy and let their Members 
of Congress know the vital importance 
to their businesses of having all credit 
grantors treated the same in the legisla- 
tion, the department stores and chain- 
stores and mafl-order houses using "re- 

edit" may win a great victory 
eting types of consumer credit. 

The CRAIRMAN. 

annual percentage rate basis. 
te-passed blll, the 

ive an  annual rate, the au- 
were-ayes 59, noes 49 tomoblle dealers must do i t -even on 

tellers. 

Mr. UDALL. 

So if you buy a set of tires from your 
er on credit, he would 
the flnance rate on an 

ile the department store 
ame set of tires on the 

onthly percentage rate. 
In the one case, the rate would be stated 

n the other, 1% 

If the automobile dealers and the 

gress know quickly why they feel the 
Senate-passed bill is terribly discriminn- 

dealers. The others have not been heard 
from in any volume. 

I can say this, Mr. Speaker, truth-in- 
lending legislation is going to pass. The 
overwhelming majority of the House has 
indicated support for legislation in tills 
field. The question is whether the legis- 
lation will be fair to all, or will discrimi- 
nate against banks and retailers and 
loan Arms which extend credit on other 
than the revolving charge basis. 

THE 4-H ACT S SHOW THE 

u 
a 
e 

has failed to em- 
of educational cn- 1 
t employment OD- I 

with mechanical 

1 


