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The SPE-R pro tempore. Is there 
objection to the request of thc gentleman
from California? 

There was no objection. 
Mr. ECKHARDT. Mr. Speaker, the hill 

that we passed today is the most inno-
vative bill that we have passed in this 
sessior~ of Congress and i t  affords efEec-
tive consumer protection against credit 
abuse and excessive hldden interest rp ies 
in credit sales of consumer goods. I 1c.*f,ed 
for the bill enthusiastically. 

But the Republican amendment vas 
improvident. It is a sham pretense a t  
reform with gaping loopholes. The Poff 
amendment should be eliminated or 
drastically altered in conference. 

Under it, a State loan regulatoly
agency which is weak or corrupt can 
circumvent application of Federal law by 
licensing lending institutions which fla- 
grantly and habitually engage in usuiy- 
section 102(b)( 4 ) ,  REC-CONGRESSIONAL 
om, January 31, 1968, page 1605. 

In States where there are no L,sury laws, 
no 1"eder:il prohibition is app1i):able at  all 
under the Poff amendment Only in 
States which have good laws and good 
regulatory agencies, GI- n rezulatory 
agencies does the Poff amendment have 
cRect. In the former situation, State law 
and State enforcement may be presumed 
to be adequabe, and Federal activity in 
the field is officious intrusion. 

There is, therefore, only a, narrow fi.eld 
in which the amendment would have 
Dractical effect. Some little reform in this 
narrow field is too small a correction to 
be 1vort;h the price of abandoning sound 
constitutional principles of equality of 
treatment unde-r the law of citizens ;f all 
States and of injecting the Federal courts 
and police into the area of general crim- 
inal law and thus inoving apace toward 
a police state. 

Mr. CHARLES WILSON. Mr. 

lleous matter. 

from California? 

On Ja~luary19. , the Comptroller 
of the Currency, B. Camp, dis- 

threat they face and the methods 
and devices that cal 
these crimes. 

l i inry  19, 1968. 

and personnel. 

The response 
ter has been gra 
I3ank officials h 

cal devlces and 

nlicrophone :ind 
from the  bank 

to  thc  local so under $100, 
motion picture 

and becluence 

qunte lighting, :~ncl ' ' moncy with the  

their operations. 

Mr. CHARLES ILSON. Mr. 
Speaker, I ask unn 
thc gentleman fro 

percent during the  

[From the  America 

bank officials WH.~HINGTON.-T~~ 

\vork their a a y  out 
surroundings and 

of the fruits of our 

hanks. 
to all national 

ch i ld r~n  should 


